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Research Goal

Assess whether Reliance Industries' current price action supports a fresh long position at current levels.

Market Structure Overview (NSE India)

The current market structure in NSE India is cautiously optimistic, with the Nifty and Sensex breaking out
of their recent consolidation phases. The Nifty is trading above its 50 DMA (17,450), and the Sensex is
above its 200 DMA (59,500).

Trend Analysis

RIL is trading near its all-time highs, having broken out above previous resistance at 2,800. Its 50 DMA
(2,550) and 200 DMA (2,350) are in bullish alignment. Breadth indicators such as the Advance-Decline
Ratio and New Highs-New Lows Ratio are positive, indicating underlying market strength, and sector
rotation signals are favorable for Energy, RIL's sector.

Momentum & Relative Strength

RSI stands at 60 and MACD is in a bullish crossover, confirming bullish momentum. Relative strength
analysis shows RIL outperforming the broader market, with a relative strength reading of 1.2 versus the
Nifty.

Key Price Levels to Watch

2,900 Breakout above this level targets fresh upside to 3,050

2,650 Breakdown below this level risks correction toward 2,500 — recommended stop-loss

Setup Framework

The current price action supports a fresh long position. Common setups that historically work in this
environment include the "Bullish Breakout" and "Trend Following" strategies. Energy sector
outperformance and favorable sector rotation signals further support the long thesis.

Risk Management Notes

Traders should be cautious of potential profit-booking at higher levels given the stock's recent rally. A
stop-loss below 2,650 is recommended to limit potential losses. Volume patterns show a steady increase
in trading volume, indicating strong buying interest.

Assessment Conclusion



Reliance Industries' technical setup — a breakout above 2,800 resistance, bullish moving-average
alignment, positive momentum (RSI 60, MACD bullish crossover), and outperformance versus the Nifty —
currently supports initiating a fresh long position. The trade thesis targets an upside of approximately
3,050, with downside risk managed via a stop-loss below 2,650.
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